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September 2011 AVERAGES 13.9250$   8.4814$     1.1370$     0.2299$     2.0900$     4.8200$   
Moly Nickel Chrome IRON Ti ENERGY TOTAL

Grade Surcharge Surcharge Surcharge Surcharge Surcharge Surcharge Surcharge
$/LB. $/LB. $/LB. $/LB. $/LB. $/LB. $/LB.

303 $0.0000 $0.6222 $0.1700 $0.1205 $0.0000 -$        0.9127$         
304 / 304L $0.0000 $0.6222 $0.1700 $0.1205 $0.0000 -$     0.9128$    

          304 / 304L 9.0 $0.0000 $0.7000 $0.1700 $0.1189 $0.0000 -$        0.9889$         
309 / 309S $0.0000 $0.9333 $0.2078 $0.1071 $0.0000 -$        1.2482$          
310 / 310S $0.0000 $1.4778 $0.2266 $0.0921 $0.0000 -$        1.7965$         

316 / 316L $0.2622 $0.7778 $0.1511 $0.1172 $0.0000 -$     1.3083$    
316 / 316L MIN. MOLY $0.3278 $0.7778 $0.1511 $0.1162 $0.0000 -$        1.3729$         

316TI $0.2622 $0.7778 $0.1511 $0.1172 ($0.0071) -$        1.3012$         
317 / 317L $0.3933 $0.8555 $0.1700 $0.1105 $0.0000 -$        1.5293$         

317LM / 317LMN $0.5637 $1.0889 $0.1804 $0.0949 $0.0000 -$        1.9279$         
321 $0.0000 $0.7000 $0.1605 $0.1205 ($0.0087) -$        0.9724$         
347 $0.0000 $0.7000 $0.1605 $0.1205 $0.0000 -$        0.9811$         

409 / 409S $0.0000 $0.0000 $0.0992 $0.1465 $0.0000 -$        0.2457$         
405 / 410 / 410S $0.0000 $0.0000 $0.1086 $0.1446 $0.0000 -$        0.2532$         

2507 $0.5244 $0.5444 $0.2361 $0.1050 $0.0000 -$        1.4099$         
2304 $0.0000 $0.3733 $0.2172 $0.1169 $0.0000 -$        0.7075$         

153MA $0.0000 $0.7389 $0.1747 $0.1160 $0.0000 -$        1.0296$             
253MA $0.0000 $0.8555 $0.1983 $0.1079 $0.0000 -$        1.1618$         

2205 CPT $0.3933 $0.4278 $0.2078 $0.1136 $0.0000 -$        1.1424$         
LDX2101 $0.0393 $0.1167 $0.2030 $0.1180 $0.0000 -$        0.4770$         

** 254SMO ** $0.7866 $1.7370 $0.1761 $0.0801 $0.0000 -$        2.7798$         **
**  904L  **   $0.6555 $1.8094 $0.1761 $0.0787 $0.0000 -$        2.7197$         **

ALLOY SURCHARGES ARE CALCULATED ON THE AVERAGE MOLY, NICKEL, AND CHROMIUM PRICES AS PUBLISHED
IN PLATT'S METAL WEEK FROM TWO MONTHS PRIOR TO THE APPLICABLE EX-MILL MONTH, LESS THE MOLY BASE
OF $3.00/ LESS NICKEL BASE OF $2.00/ LESS CHROMIUM BASE OF $0.35 WITH A YIELD ADJUSTMENT FACTOR OF 1.20
Nickel premium of $.30/lb to apply to above formula on 254SMO, 654SMO and 904L products.
The iron component is based on the "#1 Busheling Price" for Pittsburg published on the 2nd Wednesday of
the month - two months prior to the applicable ex-mill month, from the base price of $140/ GT($.0625)
The FeTi component is calculated on the monthly average published in Ryan's Notes with a base of $3.50/cwt. 
The Energy component is calculated using the NYMEX HENRY NATURAL GAS final settlement price two months prior to the shipping month.
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